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$UW����� ��/D�GDWH�GH�FO{WXUH�GH� OD� OLVWH�GHV�FDQGLGDWXUHV�
HVW�IL[pH�DX���PDUV�������

$UW�������/H�GLUHFWHXU�JpQpUDO�GHV�GRXDQHV�HVW�FKDUJp�GH�
O
H[pFXWLRQ�GX�SUpVHQW�DUUrWp��
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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ IL[DQW� OD�
FRPSRVLWLRQ��OHV�DWWULEXWLRQV�HW�OH�IRQFWLRQQHPHQW�
GX�FRQVHLO�QDWLRQDO�GH�O
DpURQDXWLTXH�FLYLOH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WUDQVSRUW��

9X� OD� ORL� Q�� ������ GX� ��� MXLQ� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GH�O
DpURQDXWLTXH�FLYLOH�HW�QRWDPPHQW�
OHV�DUWLFOHV��������������HW�����GXGLW�FRGH��

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ SRUWDQW�
RUJDQLVDWLRQ� GHV� VHUYLFHV� FHQWUDX[� GX� PLQLVWqUH� GX�
WUDQVSRUW��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI���

'pFUqWH����

$UWLFOH�SUHPLHU�� ��/H� FRQVHLO� QDWLRQDO� GH� O
DpURQDXWLTXH�
FLYLOH� HVW� SUpVLGp� SDU� OH� PLQLVWUH� GX� WUDQVSRUW� RX� VRQ�
UHSUpVHQWDQW�HW�HVW�FRPSRVp�GHV�PHPEUHV�VXLYDQWV����

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQWpULHXU��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�GpIHQVH�QDWLRQDOH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�FRPPHUFH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GX� GpYHORSSHPHQW�
pFRQRPLTXH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�GRPDLQHV�GH�O
(WDW�HW�
GHV�DIIDLUHV�IRQFLqUHV��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
pTXLSHPHQW� HW� GH�
O
KDELWDW��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
HQYLURQQHPHQW�HW�GH�
O
DPpQDJHPHQW�GX�WHUULWRLUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WRXULVPH��GHV�ORLVLUV�HW�
GH�O
DUWLVDQDW��

��OH�GLUHFWHXU�JpQpUDO�GH�O
DYLDWLRQ�FLYLOH�DX�PLQLVWqUH�GX�
WUDQVSRUW��

�� OH� SUpVLGHQW� GLUHFWHXU� JpQpUDO� GH� O
RIILFH� GH� O
DYLDWLRQ���
FLYLOH�HW�GHV�DpURSRUWV��

�� OH� SUpVLGHQW�GLUHFWHXU�JpQpUDO�GH� OD� VRFLpWp� WXQLVLHQQH�
GH�O
DLU��

��OH�SUpVLGHQW�GLUHFWHXU�JpQpUDO�GH�OD�VRFLpWp�1RXYHODLU��

��OH�SUpVLGHQW�GH�OD�IpGpUDWLRQ�GHV�WUDQVSRUWV�UHOHYDQW�GH�

O
XQLRQ� WXQLVLHQQH� GH� O
LQGXVWULH�� GX� FRPPHUFH� HW� GH�

O
DUWLVDQDW��

/HV� PHPEUHV� GX� FRQVHLO� QDWLRQDO� GH� O
DpURQDXWLTXH�

FLYLOH� VRQW�QRPPpV�SDU�DUUrWp�GX�PLQLVWUH�GX� WUDQVSRUW� VXU�

SURSRVLWLRQ�GHV�PLQLVWqUHV�HW�RUJDQLVPHV�FRQFHUQpV��

/H�SUpVLGHQW�GX�FRQVHLO�SHXW�IDLUH�DSSHO�j�WRXWH�SHUVRQQH�
UHFRQQXH� SRXU� VD� FRPSpWHQFH� GDQV� OH� GRPDLQH� GH�
O
DpURQDXWLTXH�FLYLOH�SRXU�DVVLVWHU�DX[�UpXQLRQV�GX�FRQVHLO�j�
WLWUH�FRQVXOWDWLI�HW�VDQV�YRL[�GpOLEpUDWLYH��

$UW�������/H�FRQVHLO�QDWLRQDO�GH�O
DpURQDXWLTXH�FLYLOH�HVW�
FKDUJp�GH�GRQQHU�XQ�DYLV�HW�GH�SUpVHQWHU��OH�FDV�pFKpDQW��GHV�
UHFRPPDQGDWLRQV�FRQFHUQDQW�QRWDPPHQW����

�����O
RUJDQLVDWLRQ�HW�O
XWLOLVDWLRQ�GH�O
HVSDFH�DpULHQ��

����OH�GpYHORSSHPHQW�GX�WUDQVSRUW�DpULHQ��

����O
H[HUFLFH�GH�O
DFWLYLWp�GX�WUDQVSRUW�DpULHQ��

�� �� O
H[HUFLFH� GHV� DFWLYLWpV� GH� O
DpURQDXWLTXH� FLYLOH�
VRXPLVHV�j�XQ�DJUpPHQW��

����OHV�SODQV�GLUHFWHXUV�GHV�DpURSRUWV��

�� �� OD� FUpDWLRQ� GHV� DpURGURPHV� FLYLOV� GHVWLQpV� j� OD�
FLUFXODWLRQ�DpULHQQH�SXEOLTXH��

�� �� O
LPSDFW� GH� O
H[SORLWDWLRQ� GHV� DpURSRUWV� VXU�
O
HQYLURQQHPHQW��

����O
DSSOLFDWLRQ�GHV�SODQV�GH�VHUYLWXGHV�DpURQDXWLTXHV��

����OHV�IDFLOLWDWLRQV�GX�WUDQVSRUW�DpULHQ��

$UW�� ��� �� ,O� HVW� LQVWLWXp� DXSUqV� GX� FRQVHLO� QDWLRQDO� GH�
O
DpURQDXWLTXH� FLYLOH�� XQ� VHFUpWDULDW� SHUPDQHQW� FKDUJp�
QRWDPPHQW�GH����

��� SUpSDUHU� O
RUGUH� GX� MRXU� HW� OHV� SURFqV�YHUEDX[� GHV�
UpXQLRQV��

����DGUHVVHU�OHV�FRQYRFDWLRQV�DX[�UpXQLRQV��

����FRRUGRQQHU�OHV�DFWLYLWpV�GHV�FRPLWpV�YLVpV�j�O
DUWLFOH���
GX�SUpVHQW�GpFUHW�HW�HQ�DVVXUHU�OH�VXLYL��

�� �� RUJDQLVHU� OHV� UpXQLRQV� GH� FHV� FRPLWpV� HQ�
FROODERUDWLRQV�DYHF�OHXUV�SUpVLGHQWV��

����SUpSDUHU�OH�UDSSRUW�G
DFWLYLWp�DQQXHO�GX�FRQVHLO��

/H� VHFUpWDULDW� SHUPDQHQW� HVW� GLULJp� SDU� XQ� FDGUH�

VXSpULHXU� GH� OD� GLUHFWLRQ� JpQpUDOH� GH� O
DYLDWLRQ� FLYLOH� GX�

PLQLVWqUH� GX� WUDQVSRUW� HW� GpVLJQp� SDU� GpFLVLRQ� GX�PLQLVWUH�

GX�WUDQVSRUW��

$UW����� ��/H�FRQVHLO�QDWLRQDO�GH� O
DpURQDXWLTXH�VH�UpXQLW�

VXU� FRQYRFDWLRQ� GH� VRQ� SUpVLGHQW� HQ� VpDQFH� SOpQLqUH� DX�

PRLQV� XQH� IRLV� WRXV� OHV� VL[� PRLV� HW� FKDTXH� IRLV� TXH�

QpFHVVDLUH��

$UW�� ��� ��/HV�FRQYRFDWLRQV�DX[� UpXQLRQV�DFFRPSDJQpHV�

GH� O
RUGUH� GX� MRXU� VRQW� DGUHVVpHV� j� WRXV� OHV� PHPEUHV� GX�

FRQVHLO� QDWLRQDO� GH� O
DpURQDXWLTXH� FLYLOH� DX� PRLQV� TXLQ]H�

MRXUV�DYDQW�OD�GDWH�GH�OD�UpXQLRQ��

$UW����� ��/H�FRQVHLO�QDWLRQDO�GH� O
DpURQDXWLTXH�FLYLOH�QH�

SHXW�GpOLEpUHU�YDODEOHPHQW�TX
HQ�SUpVHQFH�GH�OD�PDMRULWp�GH�

VHV�PHPEUHV��

6L� FH� TXRUXP�Q
HVW� SDV� DWWHLQW�� OH� FRQVHLO� HVW� FRQYRTXp�

SDU� VRQ� SUpVLGHQW� SRXU� VH� UpXQLU� GDQV� OHV� KXLW� MRXUV� TXL�

VXLYHQW�TXHO�TXH�VRLW�OH�QRPEUH�GHV�SUpVHQWV��
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/HV� SURSRVLWLRQV� HW� OHV� UHFRPPDQGDWLRQV� GX� FRQVHLO�
SULVHV�j�OD�PDMRULWp�GHV�YRL[�GHV�PHPEUHV�SUpVHQWV�HW�HQ�FDV�
GH� SDUWDJH� pJDO� GHV� YRL[�� FHOOH� GX� SUpVLGHQW� HVW�
SUpSRQGpUDQWH��

$UW�� ��� �� /HV� GpOLEpUDWLRQV� GX� FRQVHLO� QDWLRQDO� GH�
O
DpURQDXWLTXH� FLYLOH� VRQW� FRQVLJQpHV� GDQV� GHV� SURFqV�
YHUEDX[�VLJQpV�SDU�WRXV�OHV�PHPEUHV�SUpVHQWV�HW�SRUWpHV�VXU�
XQ� UHJLVWUH� VSpFLDO� WHQX� SDU� OH� VHFUpWDULDW� SHUPDQHQW� GX�
FRQVHLO��

'HV�FRSLHV�GHV�SURFqV�YHUEDX[�VRQW�FRPPXQLTXpHV�DX[�
PHPEUHV� GX� FRQVHLO� GDQV� XQ� GpODLV� GH� TXLQ]H� MRXUV� j�
FRPSWHU�GH�OD�GDWH�GH�OD�UpXQLRQ�GX�FRQVHLO��

/H� FRQVHLO� DGUHVVH� VRQ� UDSSRUWV� G
DFWLYLWp� DQQXHO� DX�
PLQLVWUH�GX�WUDQVSRUW��HW�FH��DYDQW�OD�ILQ�GX�PRLV�GH�MDQYLHU�
GH�O
DQQpH�VXLYDQWH��

$UW�� ��� �� 6XU� SURSRVLWLRQ� GX� FRQVHLO� QDWLRQDO� GH�
O
DpURQDXWLTXH�FLYLOH��OH�PLQLVWUH�GH�WUDQVSRUW�SHXW�FUpHU��SDU�
GpFLVLRQ�� GHV� FRPLWpV� WHFKQLTXHV� VSpFLDOLVpV� DXSUqV� GX�
FRQVHLO�FKDUJp�GH�SUpVHQWHU�GHV�SURSRVLWLRQV�FRQFHUQDQW�OHV�
TXHVWLRQV�LQVFULWHV�j�O
RUGUH�GX�MRXU��

&KDTXH�FRPLWp�HVW�GLULJp�SDU�XQ�SUpVLGHQW�DVVLVWp�SDU�XQ�
UDSSRUWHXU��

$UW�� ��� �� /H� PLQLVWUH� GX� WUDQVSRUW� HVW� FKDUJp� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV�OH����IpYULHU�������
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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ IL[DQW� OHV�
FULWqUHV�GH�FODVVLILFDWLRQ�GHV�DpURGURPHV�FLYLOV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WUDQVSRUW��

9X� OD� ORL� Q�� ������� GX� ��� VHSWHPEUH� ������ SRUWDQW�
DGKpVLRQ���GH���OD���5pSXEOLTXH���7XQLVLHQQH��j�OD�FRQYHQWLRQ�
UHODWLYH�j�O
DYLDWLRQ�FLYLOH�LQWHUQDWLRQDOH�VLJQpH�j�&KLFDJR�OH�
��GpFHPEUH������HW�QRWDPPHQW�VHV�DQQH[HV���HW�����

9X� OD� ORL� Q�� ������ GX� ��� MXLQ� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GH�O
DpURQDXWLTXH�FLYLOH�HW�QRWDPPHQW�
O
DUWLFOH����GXGLW�FRGH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI���

'pFUqWH����

$UWLFOH� SUHPLHU�� ��/H�SUpVHQW�GpFUHW� IL[H� OHV� FULWqUHV�GH�
FODVVLILFDWLRQ�GHV�DpURGURPHV�FLYLOV��

$UW�� ��� �� 3RXU� O
DSSOLFDWLRQ� GX� SUpVHQW� GpFUHW� VRQW�
FRQVLGpUpV����

�� 'LVWDQFH� GH� UpIpUHQFH� GH� O
DYLRQ� �� ORQJXHXU�

PLQLPDOH� QpFHVVDLUH� SRXU� OH� GpFROODJH� j� OD� PDVVH�

PD[LPDOH� FHUWLILpH� DX� GpFROODJH�� DX� QLYHDX� GH� OD� PHU��

GDQV�OHV�FRQGLWLRQV�FRUUHVSRQGDQW�j�O
DWPRVSKqUH�W\SH��HQ�

DLU� FDOPH� HW� DYHF� XQH� SHQWH� GH� SLVWH� QXOOH�� FRPPH�

O
LQGLTXHQW� OH� PDQXHO� GH� YRO� GH� O
DYLRQ� SUHVFULW� SDU� OHV�

VHUYLFHV�FKDUJpV�GH�OD�FHUWLILFDWLRQ�RX�OHV�UHQVHLJQHPHQWV�

FRUUHVSRQGDQWV� IRXUQLV�SDU� OH�FRQVWUXFWHXU�GH� O
DYLRQ��/D�

ORQJXHXU� HQ� TXHVWLRQ� UHSUpVHQWH�� ORUVTXH� FHWWH� QRWLRQ�

V
DSSOLTXH��OD�ORQJXHXU�GH�SLVWH�pTXLOLEUpH�SRXU�OHV�DYLRQV�

HW�GDQV�OHV�DXWUHV�FDV��OD�GLVWDQFH�GH�GpFROODJH��

�� (QYHUJXUH� �� GLVWDQFH� HQWUH� OHV� ERXWV� GHV� DLOHV� GH�
O
DpURQHI��

��/DUJHXU�KRUV�WRXW�GX�WUDLQ�SULQFLSDO��GLVWDQFH�HQWUH�OHV�
ERUGV�H[WpULHXUV�GHV�URXHV�GX�WUDLQ�G
DWWHUULVVDJH�SULQFLSDO��

$UW�������/HV�DpURGURPHV�FLYLOV�VRQW�FODVVpV�HQ�IRQFWLRQ�
G
XQ�FRGH�GH� UpIpUHQFH�G
DpURGURPH��&H�FRGH�� FKRLVL� j�GHV�
ILQV� GH� SODQLILFDWLRQ�� GpILQLW� OHV� FDUDFWpULVWLTXHV� HW� OHV�
LQVWDOODWLRQV�G
XQ�DpURGURPH�DGDSWpHV�DX[�DYLRQV�DSSHOpV�j�
XWLOLVHU�FHW�DpURGURPH��

$UW�������/H�FRGH�GH�UpIpUHQFH�G
DpURGURPH�HVW�FRPSRVp�
GH�GHX[�pOpPHQWV�VXLYDQWV����

D��XQ�FKLIIUH�GH�FRGH�����������RX���TXL�GpILQLW�OD�GLVWDQFH�
GH� UpIpUHQFH� GH� O
DYLRQ�� /H� FKRL[� GX� FKLIIUH� GH� FRGH�
FRUUHVSRQG�j� OD�SOXV�JUDQGH�GHV�GLVWDQFHV�GH�UpIpUHQFH�GHV�
DYLRQV�DX[TXHOV�OD�SLVWH�HVW�GHVWLQpH���

E��XQH�OHWWUH�GH�FRGH���$��%��&��'��(�RX�)�TXL�FDUDFWpULVH�
OHV�GLPHQVLRQV�GH�O
DYLRQ���HQYHUJXUH�HW�ODUJHXU�KRUV�WRXW�GX�
WUDLQ�SULQFLSDO��/H�FKRL[�GH�OD�OHWWUH�GH�FRGH�FRUUHVSRQG�j�OD�
SOXV� pOHYpH� GHV� FDWpJRULHV� GpWHUPLQpHV� SDU� OD� YDOHXU�
QXPpULTXH� GHV� FDUDFWpULVWLTXHV� GHV� DYLRQV� DX[TXHOV�
O
LQVWDOODWLRQ�HVW�GHVWLQpH��

$UW����� ��/HV�FKLIIUHV�HW� OHV� OHWWUHV�GH�FRGH�GH�UpIpUHQFH�
G
DpURGURPH� RQW� OHV� VLJQLILFDWLRQ� LQGLTXpHV� GDQV� OHV� GHX[�
WDEOHDX[�VXLYDQWV����

�

&KLIIUH�GH�FRGH� 'LVWDQFH�GH�UpIpUHQFH�GH�O
DYLRQ�

�� PRLQV�GH�����P�

�� GH�����P�j�����P�H[FOXV�

�� GH������P�j������P�H[FOXV�

�� �����P�HW�SOXV�

�

/HWWUH�GH�FRGH� (QYHUJXUH�
/DUJHXU�KRUV�WRXW�GX�

WUDLQ�SULQFLSDO�

$� PRLQV�GH����P� PRLQV�GH�����P�

%� GH����P�j����P�

H[FOXV�

GH� ���� P� j� �� P�

H[FOXV�

&� GH����P�j����P�

H[FOXV�

GH���P�j���P�H[FOXV�

'� GH����P�j����P�

H[FOXV�

GH� �� P� j� ��� P�

H[FOXV�

(� GH����P�j����P�

H[FOXV�

GH� �� P� j� ��� P�

H[FOXV�

)� GH����P�j����P�

H[FOXV�

GH� ��� P� j� ��� P�

H[FOXV�

�

$UW�������6RQW�DEURJpHV��WRXWHV�GLVSRVLWLRQV�DQWpULHXUV�HW�
FRQWUDLUHV� DX� SUpVHQW� GpFUHW� HW� QRWDPPHQW� O
DUUrWp� GX�
PLQLVWUH� GX� WUDQVSRUW� HW� GHV� FRPPXQLFDWLRQV� GX� �� MXLOOHW�
������IL[DQW�OHV�PRGDOLWpV�GH�FODVVLILFDWLRQ�GHV�DpURGURPHV��

$UW�� ��� �� /H� PLQLVWUH� GX� WUDQVSRUW� HVW� FKDUJp� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV�OH����IpYULHU�������

=LQH�(O�$ELGLQH�%HQ�$OL


