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'pFUHW� Q�� ���������� GX� ��� PDL� ������ IL[DQW� OD�

FRPSRVLWLRQ��OHV�DWWULEXWLRQV�HW�OH�IRQFWLRQQHPHQW�

GX�FRQVHLO�PpGLFDO�GH�O¶DpURQDXWLTXH�FLYLOH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WUDQVSRUW��

9X� OD� ORL� Q�� ������� GX� ��� VHSWHPEUH� ������ SRUWDQW�

DGKpVLRQ� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� j� OD� FRQYHQWLRQ�

UHODWLYH�j�O¶DYLDWLRQ�FLYLOH�LQWHUQDWLRQDOH�VLJQpH�j�&KLFDJR�OH�

��GpFHPEUH������HW�QRWDPPHQW�VRQ�DQQH[H�,��

9X�OD�ORL�Q��������GX����PDUV�������UHODWLYH�j�O¶H[HUFLFH�

HW� j� O¶RUJDQLVDWLRQ� GHV� SURIHVVLRQV� GH� PpGHFLQ� HW� GH�

PpGHFLQ�GHQWLVWH��

9X� OD� ORL� Q�� ������ GX� ��� MXLQ� ������ SRUWDQW�

SURPXOJDWLRQ� GX� FRGH� GH� O¶DpURQDXWLTXH� FLYLOH� HW�

QRWDPPHQW�O¶DUWLFOH�����GXGLW�FRGH��

9X� OH� GpFUHW� Q�� �������� GX� ��� QRYHPEUH� ������

LQVWLWXDQW�OH�FRQVHLO�PpGLFDO�GH�O¶DpURQDXWLTXH�FLYLOH��

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ SRUWDQW�

RUJDQLVDWLRQ� GHV� VHUYLFHV� FHQWUDX[� GX� PLQLVWqUH� GX�

WUDQVSRUW��

9X�O¶DYLV�GX�PLQLVWUH�GH�OD�GpIHQVH�QDWLRQDOH��

9X�O¶DYLV�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�� ��/H�FRQVHLO�PpGLFDO�GH� O¶DpURQDXWLTXH�

FLYLOH�HVW�FRPSRVp�GHV�PHPEUHV�VXLYDQWV���

��XQ�PpGHFLQ���SUpVLGHQW��

��XQ�PpGHFLQ���YLFH�SUpVLGHQW��

�� XQ� PpGHFLQ��� UHSUpVHQWDQW� OH� PLQLVWqUH� GH� OD� VDQWp�

SXEOLTXH��

�� XQ� PpGHFLQ��� UHSUpVHQWDQW� OH� FHQWUH� G¶H[SHUWLVH� GH�

PpGHFLQH�DpURQDXWLTXH� UHOHYDQW�GX�PLQLVWqUH�GH� OD�GpIHQVH�

QDWLRQDOH��

�� XQ� PpGHFLQ��� UHSUpVHQWDQW� OD� PpGHFLQH� G¶XUJHQFH�

DpURSRUWXDLUH��

��GL[�PpGHFLQV��� UHSUpVHQWDQW�QRWDPPHQW� OHV�VSpFLDOLWpV�

VXLYDQWHV���


�O¶RSKWDOPRORJLH��


�O¶RWR�UKLQR�ODU\QJRORJLH��


�OD�FDUGLRORJLH��


�OD�QHXURORJLH��


�OD�JDVWUR�HQWpURORJLH��


�OD�SQHXPRORJLH��


�OD�PpGHFLQH�SUpYHQWLYH��


�OD�GHUPDWRORJLH��

/H�SUpVLGHQW�GX�FRQVHLO�SHXW�IDLUH�DSSHO�j�WRXWH�SHUVRQQH�

GRQW�OD�FRQWULEXWLRQ�DX[�WUDYDX[�GX�FRQVHLO�HVW�MXJpH�XWLOH��j�

VLpJHU�DX�FRQVHLO�DYHF�YRL[�FRQVXOWDWLYH��

$UW�������2XWUH�OHV�DWWULEXWLRQV�SUpYXHV�j�O¶DUWLFOH�����GX�
FRGH� GH� O¶DpURQDXWLTXH� FLYLOH�� OH� FRQVHLO� PpGLFDO� GH�
O¶DpURQDXWLTXH�FLYLOH��HVW�FKDUJp�GH�FH�TXL�VXLW���

��� O¶pWXGH�HW� OH� VXLYL�GH� WRXWHV� OHV�TXHVWLRQV� UHODWLYHV�j�
O¶K\JLqQH�� ,O� DVVXUH� GDQV� FH� GRPDLQH� OD� OLDLVRQ� DYHF� OHV�
RUJDQLVPHV�VLPLODLUHV�pWUDQJHUV��

��� OD� SURSRVLWLRQ� GHV� QRUPHV� G¶DSWLWXGH� SK\VLTXH� HW�
PHQWDOH�GX�SHUVRQQHO�GH�O¶DpURQDXWLTXH�FLYLOH��

��� OD� IRUPXODWLRQ� GH� VRQ� DYLV� FRQFHUQDQW� OD�
UHFRQQDLVVDQFH� GH� PDODGLHV� LPSXWDEOHV� DX� VHUYLFH� DpULHQ��
G¶LQFDSDFLWp� WHPSRUDLUH�RX�SHUPDQHQWH�GH� WUDYDLO�DLQVL�TXH�
GH� GpFqV� FRQVpFXWLIV� j� XQ� DFFLGHQW� DpULHQ� VXUYHQX� HQ�
VHUYLFH��

��� OD� IRUPXODWLRQ� GH� VRQ� DYLV� VXU� OD� GpVLJQDWLRQ� GH�
PpGHFLQV�H[DPLQDWHXUV��

��� OD� SURPRWLRQ� GHV� DFWLRQV� G¶LQIRUPDWLRQ� HW� GH�
VHQVLELOLVDWLRQ�GDQV� OHV�GRPDLQHV�GH� OD�SUpYHQWLRQ�HW�GH� OD�
SULVH� HQ� FKDUJH� GHV� SUREOqPHV� GH� VDQWp� HQ� UDSSRUW� DYHF�
O¶DFWLYLWp�DpURQDXWLTXH��

��� OD� SURPRWLRQ� GH� OD� UHFKHUFKH� HW� GH� OD� IRUPDWLRQ� HQ�
PpGHFLQH�DpURQDXWLTXH��

��� O¶pWXGH� GH� WRXWH� TXHVWLRQ� TXL� OXL� HVW� VRXPLVH� SDU� OH�
PLQLVWUH�GX�WUDQVSRUW��

$UW�� ��� �� /HV� PHPEUHV� GX� FRQVHLO� PpGLFDO� GH�
O¶DpURQDXWLTXH� FLYLOH� VRQW� QRPPpV� SDUPL� OHV� PpGHFLQV�
UHPSOLVVDQW�OHV�FRQGLWLRQV�VXLYDQWHV���

���rWUH�GH�QDWLRQDOLWp�WXQLVLHQQH��

���rWUH�LQVFULW�j�O¶RUGUH�GHV�PpGHFLQV�GH�7XQLVLH��

���rWUH�GpWHQWHXU�GX�GLSO{PH�GH�PpGHFLQH�DpURQDXWLTXH�
RX� SRVVpGHU� XQH� H[SpULHQFH� UHFRQQXH� HQ� PpGHFLQH�
DpURQDXWLTXH��

/HV� PHPEUHV� GX� FRQVHLO� VRQW� QRPPpV� SDU� DUUrWp� GX�

PLQLVWUH�GX� WUDQVSRUW��HQ� IRQFWLRQ�GHV�FRQGLWLRQV�YLVpHV�DX�

SUHPLHU�SDUDJUDSKH�GX�SUpVHQW�DUWLFOH��HW�FH�VXU�SURSRVLWLRQ�

GX�PLQLVWUH�GH�OD�GpIHQVH�QDWLRQDOH�SRXU�OH�UHSUpVHQWDQW�GX�

FHQWUH� G¶H[SHUWLVH� GH�PpGHFLQH� DpURQDXWLTXH� HW� DSUqV� DYLV�

GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�SRXU�OHV�DXWUHV�PHPEUHV��

$UW�� ��� �� ,O� HVW� LQVWLWXp� DXSUqV� GX� FRQVHLO� PpGLFDO� GH�

O¶DpURQDXWLTXH�FLYLOH��XQ�VHFUpWDULDW�SHUPDQHQW�FKDUJp�GH���

��� SUpSDUHU� O¶RUGUH� GX� MRXU� HW� G¶DGUHVVHU� OHV�

FRQYRFDWLRQV�DX[�UpXQLRQV��

��� pODERUHU� OHV� SURFqV�YHUEDX[� GHV� UpXQLRQV� HW� G¶HQ�
DGUHVVHU�FRSLH�DX�PLQLVWUH�GX�WUDQVSRUW��

���FRRUGRQQHU�OHV�DFWLYLWpV�GX�FRQVHLO�HW�G¶HQ�DVVXUHU�OH�
VXLYL��

���SUpSDUHU�OH�UDSSRUW�G¶DFWLYLWp�DQQXHO�GX�FRQVHLO�HW�GH�
O¶DGUHVVHU�DX�PLQLVWUH�GX�WUDQVSRUW��

/H� VHFUpWDULDW� SHUPDQHQW� HVW� GLULJp� SDU� OD� GLUHFWLRQ�
JpQpUDOH� GH� O¶DYLDWLRQ� FLYLOH� UHOHYDQW� GX� PLQLVWqUH� GX�
WUDQVSRUW��

$UW����� ��/H�FRQVHLO�PpGLFDO�GH� O¶DpURQDXWLTXH�FLYLOH�VH�
UpXQLW�� VXU� FRQYRFDWLRQ� GH� VRQ� SUpVLGHQW�� XQH� IRLV� WRXV� OHV�
TXLQ]H�MRXUV�HW�FKDTXH�IRLV�TXH�QpFHVVDLUH��

$UW�������/H�FRQVHLO�QH�SHXW�GpOLEpUHU�YDODEOHPHQW�TX¶HQ�
SUpVHQFH�GH�KXLW�GH�VHV�PHPEUHV��

(Q� FDV� G¶DEVHQFH� RX� G¶HPSrFKHPHQW�� OH� SUpVLGHQW� HVW�
UHPSODFp�SDU�OH�YLFH�SUpVLGHQW��
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/HV�GpOLEpUDWLRQV�RQW�OLHX�j�KXLW�FORV��/HV�GpFLVLRQV�VRQW�

SULVHV� HW� OHV� DYLV� VRQW� GRQQpV� j� OD� PDMRULWp� GHV� YRL[� GHV�

PHPEUHV�SUpVHQWV�HW�HQ�FDV�GH�SDUWDJH�pJDO�GHV�YRL[��FHOOH�

GX�SUpVLGHQW�HVW�SUpSRQGpUDQWH��

/HV� PHPEUHV� GX� FRQVHLO� QH� SHXYHQW� SUHQGUH� SDUW� DX[�

GpOLEpUDWLRQV� SRUWDQW� VXU� OHV� FDV� LQGLYLGXHOV� GRQW� LOV� � RQW�

GpMj�HX�FRQQDLVVDQFH�j�O¶RFFDVLRQ�GH�OHXU�DFWLYLWp�H[WpULHXUH�

DX�FRQVHLO��

/HV� GpOLEpUDWLRQV� GX� FRQVHLO� VRQW� FRQVLJQpHV� GDQV� GHV�

SURFqV�YHUEDX[�VLJQpV�SDU�OHV�PHPEUHV�TXL�RQW�SULV�SDUW�DX[�

GpOLEpUDWLRQV��

$UW�� ��� �� /H� SUpVLGHQW� GX� FRQVHLO� SHXW� GpVLJQHU� XQH�
FRPPLVVLRQ� UHVWUHLQWH� FRPSRVpH� GH� PpGHFLQV� VSpFLDOLVpV�
SRXU�H[DPLQHU� OHV�FDV�G¶LQDSWLWXGH�SK\VLTXH�HW�PHQWDOH��HW�
FH�� DYDQW� TXH� OH� FRQVHLO� QH� VH� SURQRQFH� VXU� OHV� UHTXrWHV�
G¶RSSRVLWLRQ� UHODWLYHV�DX�FDUDFWqUH�GpILQLWLI�GHV� LQDSWLWXGHV�
SK\VLTXHV�HW�PHQWDOHV�GX�SHUVRQQHO�GH�O¶DpURQDXWLTXH�FLYLOH�
GpWHQWHXU�G¶XQH�OLFHQFH��

$UW�������/HV�IUDLV�GH�IRQFWLRQQHPHQW�GX�FRQVHLO�PpGLFDO�

GH� O¶DpURQDXWLTXH� FLYLOH� DLQVL� TXH� FHX[� G¶H[SHUWLVHV�

PpGLFDOHV� HIIHFWXpHV� j� OD� GHPDQGH� GH� VRQ� SUpVLGHQW� VRQW�

LPSXWpV�DX�EXGJHW�GX�PLQLVWqUH�GX�WUDQVSRUW��

$UW�� ��� �� 6RQW� DEURJpHV�� WRXWHV� GLVSRVLWLRQV�

DQWpULHXUHV�HW�FRQWUDLUHV�DX�SUpVHQW�GpFUHW�HW�QRWDPPHQW�

OH�GpFUHW�Q����������GX����QRYHPEUH������LQVWLWXDQW�OH�

FRQVHLO�PpGLFDO�GH�O¶DpURQDXWLTXH�FLYLOH��

$UW�� ���� �� /HV� PLQLVWUHV� GH� OD� GpIHQVH� QDWLRQDOH�� GH� OD�

VDQWp� SXEOLTXH�� GHV� ILQDQFHV� HW� GX� WUDQVSRUW� VRQW� FKDUJpV��

FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O¶H[pFXWLRQ� GX� SUpVHQW�

GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�

7XQLVLHQQH��

7XQLV��OH����PDL�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

$UUrWp� GX� PLQLVWUH� GX� WUDQVSRUW� GX� ��� PDL� ������
IL[DQW� OHV� PRGDOLWpV� G¶RUJDQLVDWLRQ� GX� FRQFRXUV�
LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH�
G¶RIILFLHU� SULQFLSDO� GH� �qUH� FODVVH� GH� OD� PDULQH�
PDUFKDQGH� GX� FRUSV� GHV� SHUVRQQHOV� VSpFLDOLVpV�
GH� OD�PDULQH�PDUFKDQGH� GpSHQGDQW� GX�PLQLVWqUH�
GX�WUDQVSRUW��

/H�PLQLVWUH�GX�WUDQVSRUW��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�GpFUHW�Q����������GX��HU�QRYHPEUH�������IL[DQW�OH�
VWDWXW� SDUWLFXOLHU� GX� FRUSV� GHV� SHUVRQQHOV� VSpFLDOLVpV� GH� OD�
PDULQH�PDUFKDQGH�GpSHQGDQW�GX�PLQLVWqUH�GX�WUDQVSRUW��

$UUrWH���

$UWLFOH�SUHPLHU����/H�FRQFRXUV�LQWHUQH�VXU�GRVVLHUV�SRXU�

OD�SURPRWLRQ�DX�JUDGH�G¶RIILFLHU�SULQFLSDO�GH��qUH�FODVVH�GH�

OD�PDULQH�PDUFKDQGH�GX�FRUSV�GHV�SHUVRQQHOV�VSpFLDOLVpV�GH�

OD�PDULQH�PDUFKDQGH� GpSHQGDQW� GX�PLQLVWqUH� GX� WUDQVSRUW�

HVW� RXYHUW� DX[� RIILFLHUV� SULQFLSDX[� GH� �qPH� FODVVH� GH� OD�

PDULQH� PDUFKDQGH�� MXVWLILDQW� G¶DX� PRLQV� FLQT� ����� DQV�

G¶DQFLHQQHWp� GDQV� FH� JUDGH� j� OD� GDWH� GH� FO{WXUH� GH� OD� OLVWH�

GHV�FDQGLGDWXUHV��

$UW�� ��� �� /H� FRQFRXUV� LQWHUQH� VXVYLVp� HVW� RXYHUW� SDU�

DUUrWp�GX�PLQLVWUH�GX�WUDQVSRUW��

&HW�DUUrWp�IL[H���

��OH�QRPEUH�G¶HPSORLV�PLV�HQ�FRQFRXUV��

��OD�GDWH�GH�FO{WXUH�GH�OD�OLVWH�G¶LQVFULSWLRQ��

��OD�GDWH�GH�OD�UpXQLRQ�GX�MXU\�GX�FRQFRXUV��

$UW�� ��� �� /HV� FDQGLGDWV� DX� FRQFRXUV� VXVYLVp� GRLYHQW�

DGUHVVHU� OHXUV� GHPDQGHV� GH� FDQGLGDWXUH� SDU� OD� YRLH�

KLpUDUFKLTXH� DX� PLQLVWqUH� GX� WUDQVSRUW� FRPSUHQDQW� OHV�

SLqFHV�VXLYDQWHV���

��XQ�FXUULFXOXP�YLWDH��

�� XQ� GRVVLHU� FRPSUHQDQW� OHV� SLqFHV� MXVWLILFDWLYHV� GHV�
VHUYLFHV� DFFRPSOLV� SDU� OH� FDQGLGDW� DX� VHLQ� GH�
O¶DGPLQLVWUDWLRQ��

�� XQ� UDSSRUW� pWDEOL� SDU� OH� FDQGLGDW� SRUWDQW� VXU� VHV�

DFWLYLWpV�GXUDQW�OHV�GHX[�GHUQLHUHV�DQQpHV��SDUWLFLSDWLRQ�DX[�

VpPLQDLUHV��FRQIpUHQFHV������HW�pYHQWXHOOHPHQW�XQH�FRSLH�GHV�

WUDYDX[��UHFKHUFKHV�HW�SXEOLFDWLRQV��

&H� UDSSRUW�GRLW� FRPSRUWHU� OHV�DSSUpFLDWLRQV�GX�FKHI�GH�

O¶DGPLQLVWUDWLRQ�j�ODTXHOOH�DSSDUWLHQW�OH�FDQGLGDW��

$UW�� ��� �� /D� FRPSRVLWLRQ� GX� MXU\� GX� FRQFRXUV� LQWHUQH�

VXVYLVp�HVW�IL[pH�SDU�DUUrWp�GX�3UHPLHU�PLQLVWUH��

$UW����� ��/H� MXU\�GX�FRQFRXUV� LQWHUQH�VXVYLVp�SURFqGH�j�

O¶pYDOXDWLRQ� GHV� GRVVLHUV� SUpVHQWpV� FRQIRUPpPHQW� DX[�

GLVSRVLWLRQV�GX�SUpVHQW�DUUrWp�HW�GpFHUQH�XQH�QRWH�j�FKDTXH�

FDQGLGDW�YDULDQW�GH�]pUR�����j�YLQJW�������

$UW�������/H�FKHI�GH�O¶DGPLQLVWUDWLRQ�j�ODTXHOOH�DSSDUWLHQW�

OH�FDQGLGDW�IRXUQLW�XQ�UDSSRUW�G¶DFWLYLWpV�GHV�GHX[�GHUQLqUHV�

DQQpHV�HQ�WHQDQW�FRPSWH���

��GH�O¶RUJDQLVDWLRQ�GX�WUDYDLO��

��GH�OD�TXDOLWp�GX�VHUYLFH��

�� GHV� DFWLRQV� GH� IRUPDWLRQ�� G¶HQFDGUHPHQW� HW� GH�
UHFKHUFKHV��

��GHV�DFWLRQV�UpDOLVpHV�HW�GHV�UpVXOWDWV�REWHQXV��

,O� DWWULEXH� DX� FDQGLGDW� XQH� QRWH� YDULDQW� GH� ]pUR� ���� j�
YLQJW�������

$UW�� ��� �� /D� OLVWH� GHV� FDQGLGDWV� DGPLV� DX� FRQFRXUV�
LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH� G¶RIILFLHU�
SULQFLSDO� GH� �qUH� FODVVH� GH� OD�PDULQH�PDUFKDQGH� GX� FRUSV�
GHV� SHUVRQQHOV� VSpFLDOLVpV� GH� OD� PDULQH� PDUFKDQGH�
GpSHQGDQW� GX� PLQLVWqUH� GX� WUDQVSRUW� HVW� DUUrWpH�
GpILQLWLYHPHQW�SDU�OH�PLQLVWUH�GX�WUDQVSRUW��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDL�������

/H�0LQLVWUH�GX�7UDQVSRUW�

+RXVVLQH�&KRXN�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�


